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Berlin
Berlin Adlershof Science and 

Technology Park, 		
WISTA-MANAGEMENT GMBH
www.adlershof.de

–	 Dr. Helge Neumann 
	 helge@wista.de 
	 +49 30 6392 2230

–	 Yvonne Plaschnick 
	 plaschnick@wista.de 
	 +49 30 6392 2240

Copenhagen
Business Link Greater 	

Copenhagen

www.vhhr.dk

–	 Steen Lohse 
	 slo@vhhr.dk 
	 +45 3010816

Helsinki
Culminatum Innovation Oy Ltd, 
Helsinki Region Centre of Expertise
www.culminatum.fi/en

–	 Kauko Huhtinen 
	 kauko.huhtinen@culminatum.fi 
	 +358 40 096 889

–	 Pertti Vuorela 
	 pertti.vuorela@culminatum.fi 
	 +358 40 545 2566

City of Helsinki,  		
Economic and Planning Centre
www.hel.fi

–	� Kimmo Heinonen		
kimmo.o.heinonen@hel.fi	
+358 40 1727807

Stockholm
Kista Science City AB 
www.kista.com

–	� Åke Lindström		
ake.lindstrom@kista.com		
+46 705 851 574

–	 Maja Brisvall 
	 maja.brisvall@kista.com  
	 +46 708 926 555

Stockholm University 		

Innovation AB 
www.innovation.su.se

–	� Ulf Eriksson				  
ulf.eriksson@innovation.su.se 		
+46 703 999 625

Stockholm Business Region 	

Development AB 
www.stockholmbusinessregion.se

–	� Kirsi Kangas			 
kirsi.kangas@svb.stockholm.se		
+46 8 508 28 527

BaSIC WP3 Partners & Contact Information
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Oslo
Oslo Teknopol 
www.oslo.teknopol.no

–	 Kevin Gallagher 
	 kg@oslo.teknopol.no 
	 +47 970 962 18

–	� Elina Kuzjukevica		
ek@oslo.teknopol.no			 
+47 411 224 03

Tallinn
Tehnopol – Tallinn Technology 

Park Foundation

www.tehnopol.ee

–	 Jaanus-Martti Kangur 
	 jaanus@tehnopol.ee 
	 +372 5 680 0212

Riga
Riga Technical University 
www.rtu.lv

–	 Diana Buka 
	 diana.buka@rtu.lv 
	 +371 67089617

–	� Marija Cernova		
marija.cernova@rtu.lv			 
+371 6708 9638

Riga City Council 
www.riga.lv 

–	� Normunds Strautmanis		
normunds.strautmanis@riga.lv		
+371 6701 2877

–	� Līga Kronberga			 
liga.kronberga@riga.lv

Vilnius
Sunrise Valley

www.sunrisevalley.lt

–	� Eglė Baltrūnė, Project Coordinator	
info@sunrisevalley.lt			 
+370 5 250 0601

Warsaw
Warsaw University of 	

Technology,

Center for Technology Transfer and 
Entrepreneurship Development 
www.ctt.pw.edu.pl

–	� Helena Korolewska	
h.korolewska@ctt.pw.edu.pl		
+48 22 656 62 17

City of Warsaw 
www.um.warszawa.pl

–	� Piotr Berta 			 
pberta@um.warszawa.pl		
+48 22 656 62 17

–	� Aleksandra Sloniec		
asloniec@um.warszawa.pl 		
+48 22 443 07 55 



6

Legal Formalities 
& Requirements:
Taxes
Company Forms
Management and Audit
Permits
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TAXES Personal
Income tax

Payroll tax
Corporate
income tax

VAT Property tax
Other applicable 
taxes of interest

Additional
Comments

Berlin Progressive 14 – 42% 
(progression ends at 
52,882 EUR / 105,764 
EUR (single / married) 
yearly income 2010)

See personal income 
tax

15,825% of company’s 
revenue + trade
rate eg.: 15,825% * 3,5% 
basic federal rate * rate of 
assessment for trade tax 
400% = trade rate

7%, 19% Value of real estate * 
0,35% * rate of assess-
ment 
Purchase of real estate 
due one time: value * 
4,5% land transfer tax

National insurance

Specifications The employer withholds 
the tax that the employee 
is required to pay and 
transfers the money 
directly to the tax author-
ity. There also exist the so 
called Mini and Midi Jobs. 
www.finanzamt.de

Part of the personal 
income tax.
www.finanzamt.de

www.finanzamt.de, 
www.berlin.ihk24.de

www.finanzamt.de www.finanzamt.de, 
www.berlin.ihk24.de

Copenhagen 42 – 58% Part of the personal 
income tax

25%, 0 / 25 / 44% 25% 5%

Specifications www.skat.dk 25% Corporate 
income tax, 0 / 25 / 
44% Dividend tax

Helsinki Progressive
- 16 – 21%
~ 1,5%
- 4,1 – 5,2%

Varies case by case 26% of taxable 
income

22% / 17% / 8% 0,5 – 1% / 4% / 1,5% 28%

Specifications State Income Taxa-
tion (~ 10%)
- Municipal Taxation
- Health Insurance 
Premiums
- Pension Insurance 
Premium

www.vero.fi *1 Real Estate Tax / 
Transfer of Real 
Estate Tax / Transfer 
of Securities Tax

Capital Income Tax 
for Individuals

See “Taxation” at 
www.enterprise
finland.fi

Oslo Sliding scale, from 28% 
on ordinary income to 
max. 47,8%. Persons 
living in the county of 
Finnmark and the northern 
part of Troms county have 
in general lower tax rates 
on ordinary income, lower 
surtaxrate and a special 
allowance.

14,10% 28% 25% Variable

Specifications Income-based, 
47,8% max. 15% 
deduction for expats

14% on food, 8% on 
personal transport

Determined by county
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TAXES Personal
Income tax

Payroll tax
Corporate
income tax

VAT Property tax
Other applicable 
taxes of interest

Additional
Comments

Riga 26% 26% 15% (2% – 15% non-
resident)

21% (standard rate), 
10% (reduced rate), 
0% (zero rate)

1.5% *2 *3

Specifications State Revenue Ser-
vice, www.vid.gov.lv

State Revenue Ser-
vice, www.vid.gov.lv

State Revenue Ser-
vice, www.vid.gov.lv

State Revenue Ser-
vice, www.vid.gov.lv

State Revenue Ser-
vice, www.vid.gov.lv

State Revenue Ser-
vice, www.vid.gov.lv

Stockholm 29 – 33% 
+20 – 25% for higher 
income

31,42% 26,3% of taxable 
income

6 – 25% 0,75% yearly real 
estate fee of taxable 
value, max. 645 EUR/
year

www.nordisketax.net

Specifications Municipal tax varies 
between 28 – 33% 
approx.
State tax for income 
over
www.skatteverket.se

www.skatteverket.se 25%, 12% on food, 
accommodation, art 
sales; 6% on books, 
newspapers, sports, 
museums, libraries, 
sale of certain rights

0,5% on indus-
trial property, 1% on the 
business-related part 
and property in mixed 
real estate (housing and 
business), 0,4% municipal 
charge on housing part of 
property (or 1200 SEK per 
housing unit)

Tallinn 21% 33% 0% 20% 0% 2,8% (unemployment 
tax – personal)
1,4% (unemployment 
tax – company)

Specifications www.emta.ee

Vilnius 15%, 20% See personal income 
tax

20% 19% 0,3 – 1,0% Dividends tax 0%* to 
20%.
*0% tax on dividends 
applies when an investor 
controls at least 10% of 
the voting shares in the 
enterprise for the period 
of at least 12 months.
Other – An employer 
must contribute 0,1% of 
employee‘s gross wages 
to the Guarantee Fund.

More information can 
be found at www.
vmi.lt/en

Specifications *4 *5 *6 *7 Real estate tax is levied 
on the value of immovable 
property. Rates are set 
by local municipalities. 
For more information 
about the Property tax 
address URL www.vmi.lt/
en/?itemId=1089740

*8
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TAXES Personal
Income tax

Payroll tax
Corporate
income tax

VAT Property tax
Other applicable 
taxes of interest

Additional
Comments

Warsaw 18%, 32% (It depends 
on the income).

16% 19% 22% Local decision 1 – 2%

Specifications – Tax changes from 18% 
to 32% when income is 
bigger than 85,000 PLN 
(18,900 EUR).
– www.worldwide-tax.
com/poland/pol_other.asp.

*1 General / Foodstuffs and animal feed / passenger transport services; transfer of the right of use of an accommodation facility; admissions to theatres, concerts, circus and dance performances, cinemas, 
exhibitions, sports events, amusement parks, zoos, museums and other comparable cultural and entertainment performances, events and facilities; services enabling sporting activities; medicines; books; 
barber and hairdressing services, as well as small repair services.

*2 Dividends tax 0% to 20%. 0% tax applies on dividends when an investor controls at least 10% of the voting shares in the enterprise for the period of at least 12 months.
Other – An employer must contribute 0,1% of employee‘s gross wages to the Guarantee Fund. See Legal information on www.vmi.lt/en
As of 2010, group taxation of corporate profit has been introduced. This allows groups to balance profits and losses within them, whereby losses can be transferred among different entities of a group if the 
controlling entity holds at least 2/3 of the shares of the controlled entity.

*3 – VAT – company should be registered in the SRS Register of VAT Taxable Persons
– Other taxes – Excise tax, Natural resources tax, Lottery and gambling tax, Tax for cars and motor cycles
– State fees, example, for company registration LVL 36 – LVL 274 (~51 EUR – ~390 EUR) – depends on company form etc.

*4 – 15% – income tax includes personal employment income, income from individual commercial activities, royalties and other. Applies to all income, except income from distributed profits and non-taxable 
income. 
– 20% – income tax is applied for all incomes received from distributed profits (dividends, etc.).
Responsible tax authority is the State Tax Inspectorate under the Ministry of Finance of the Republic of Lithuania, institutional URL address www.vmi.lt/en

*5 Please, refer above for personal income tax. The employee’s gross salary is a subject to 6% of the mandatory health insurance contributions and the employer has to withhold this tax. The employer also has 
to pay 3% the mandatory pension insurance contributions on top of the employee’s gross salary. In addition to withholding a 3% pension insurance and a 6% health insurance contribution on behalf of an 
employee, an employer must contribute to social insurance at a rate of 31% of the employees gross salary. Responsible tax authority is State Tax Inspectorate under the Ministry of Finance of the Republic of 
Lithuania (www.vmi.lt/en) and Social Insurance Fund Board under the Ministry of Social Security and Labour (www.sodra.lt/en, more information at www.sodra.lt/index.php?cid=1777 ).

*6 „Participation exemption“ rule is applied for dividends applies when an investor controls at least 10% of voting shares in the enterprise for the period of at least 12 months. The participation exemption rule 
shall not apply (i.e. dividends will be subject to CIT) to dividends proportionally distributed from profits that were subject to 0% CIT or non-taxable profits resulting from following reliefs:
- Tax relief applied with regard to investment companies for their non-taxable investment income; 
- Tax exempt capital gains on transfer of shares;
- Tax exempt life insurance premiums and insurance investment income of insurance companies;
- Tax relief for an investment project (see above).
Profits of small entities satisfying the requirements prescribed by law are taxable by 13% or by composite 0% and 20% tax on corporate profits. 
Responsible tax authority is State Tax Inspectorate under the Ministry of Finance of the Republic of Lithuania, institutional URL address www.vmi.lt/en/

*7 Registration is compulsory for businesses whose annual turnover exceeds LTL 100,000 but voluntary registration also is possible. 0% rate VAT is charged mainly on goods exported from the EU and certain 
related services as transportation, insurance, as well as on certain supply of goods to another EU Member State, also on a few other occasions prescribed by law. Responsible tax authority is State Tax 
Inspectorate under the Ministry of Finance of the Republic of Lithuania, institutional URL address www.vmi.lt/en/ , for more information about VAT address URL www.vmi.lt/en/index.aspx?itemId=10071126

*8 – Refer for more details about taxation in an overview prepared by PricewaterhouseCoopers UAB, an independent audit, tax and economic consulting company, www.pwc.com/lt, www.pwc.com/extweb/
ncsurvres.nsf/docid/A67B10887386B8F68025729E00256C0A/$file/TLA105_EN.pdf 
– Other information about taxes and costs for running a business is summarized at www.lda.lt/en/TaxesAndCosts.html 
– Summary information on Employment law can be found at www.lda.lt/en/EmploymentLaw.html 
– State Tax Inspectorate announced that: 
„Seeking for a better support for foreign investors to enhance their business in Lithuania, State Tax Inspectorate under the Ministry of Finance of Lithuania regularly publishes relevant information as regards 
business legalization, tax legislation, declaration and payment of taxes and international tax treaties at the official website www.vmi.lt“. A direct link is www.vmi.lt/en/?itemId=1089797.
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Company Forms Legal Entity
Capital

Requirement
Specifications

 B
er

lin

European Company (Societas Europaea) Yes 120,000 EUR Registration in any member state of the EU; Registration can be easily transferred to another member state.

Public limited company (Plc)
(Aktiengesellschaft)

Yes 50,000 EUR Limited liability; shares are quoted on a stock exchange or / and all shares are open to the public in general. Handelsregister 
(trade register) www.handelsregister.de

Private limited company Yes 25,000 EUR Is regarded as a distinct entity; It can sue or be sued without recourse to the owners. The latter’s liability is restricted to their 
respective shares. www.handelsregister.de

GmbH in Gründung Yes 25,000 EUR After the signing of the certificate of incorporation the Vor-GmbH is settled. During the phase until the Vor-GmbH becomes 
a GmbH, it is called “GmbH in Gründung” (in the course of incorporation). www.frankfurt-main.ihk.de/english/business/
legal_forms/gmbh/index.html

Company with limited liability
(§ 5a GmbHG)

Yes 1 EUR, max.
24,999 EUR

Can be settled without a dedicated amount of authorised capital.

gGmbH Yes 25,000 EUR Non-profit private limited company.

GmbH & Co KG Yes 25,000 EUR It is a mixture between a private limited company (general partner) and a limited partnership (limited 
partner).

Limited company (Ltd) Yes 1 £ Must be registered (incorporated) at Companies House in the UK.

GbR (partnership)
§§ 705 ff BGB

No - Two or more individual persons, The partner’s liability is unlimited; Gewerbeamt www.berlin.de/ba-mitte/
org/gewerbeamt

General/ordinary partnership
§§ 105ff. HGB

No - Has the same settlement obligations like the GbR. But the purpose of the company is a mercantile trade.

KG = limited partnership No - At least one general partner who is fully liable for all the debts of the partnership. The liability of the limited partners is 
restricted to the amount they have invested in the partnership.

Registered Society/Association Yes At least seven individual persons can settle a registered society.

Cooperative Society Yes At least three persons are able to settle such cooperative society.

EWIV Yes The purpose of the grouping is to facilitate or develop the economic activities of its members by a pooling of resources, acti
vities or skills. Members must be companies and settled in the EU. http://europa.eu/legislation_summaries

 C
o

p
en

ha
g

en

Public company (Plc) Yes 500,000 DKK 
66,667 EUR

Erhvervs- og Selskabsstyrelsen. www.ebst.dk

Limited company (Ltd) Yes 80,000 DKK
10,600 EUR

Erhvervs- og Selskabsstyrelsen. www.ebst.dk

Branch office Yes None Skat – www.skat.dk

Corporate Fund Yes 300,000 DKK
40,000 EUR

Erhvervs- og Selskabsstyrelsen. www.ebst.dk

SMBA – public partner company Yes None specified 
amount

Erhvervs- og Selskabsstyrelsen. www.ebst.dk
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Company Forms Legal 
Entity

Capital
Requirement

Specifications  
H

el
si

nk
i Public company (Plc) Yes 80,000 EUR National Board of Patents and Registration, www.prh.fi/en.html

Limited company (Ltd) Yes 2,500 EUR National Board of Patents and Registration, www.prh.fi/en.html

Branch office Yes Notification to the Trade 
Register, 330 EUR (handling 
fee)

National Board of Patents and Registration, www.prh.fi/en.html

 O
sl

o

Public company (Plc) Yes 1,000,000 NOK Norwegian Register of Business Enterprises.

Limited company (Ltd) Yes 100,000 NOK Norwegian Register of Business Enterprises.

Branch office No None Norwegian Register of Business Enterprises.

Partnership May
vary

Depending on type of 
partnership

Depending on type of partnership.

 R
ig

a

Public company (Plc) Yes 25,000 LVL* (35,580 EUR)
*more for specific sectors

The Register of Enterprises of the Republic of Latvia. www.ur.gov.lv. (English lang. www.ur.gov.lv/
eng/registries.html

Limited company (Ltd) Yes 2,000 LVL (2,850 EUR)
Micro enterprise (Ltd.): 
1-1,999 LVL (1,4-2,844 EUR)

The Register of Enterprises of the Republic of Latvia. www.ur.gov.lv. (English lang. www.ur.gov.lv/
eng/registries.html

Branch office Yes - The Register of Enterprises of the Republic of Latvia. www.ur.gov.lv. (English lang. www.ur.gov.lv/
eng/registries.html

Branch of the foreign merchant - The Register of Enterprises of the Republic of Latvia. www.ur.gov.lv. (English lang. www.ur.gov.lv/
eng/registries.html

Limited partnership (LP) Partnership whose purpose is conducting the commercial activities using joint firm and where two or more persons are united basing on the company agreement, if the 
liability of at least one of the members (limited partners) regarding the creditors of the company is limited by the amount of his/her/its contributions but the liability of the 
remaining personally liable members (complementaries) of the company is not limited.

Individual merchant Natural person who conducts economic activities and who as an individual merchant is recorded in the Commercial Register. The individual merchant is responsible for 
his/her liabilities with all his/her property.

General partnership (GP) Partnership whose purpose is conducting the commercial activities using joint firm and where two or more persons (members) are united basing on the company agree-
ment, without limiting their liability against creditors.

 S
to

ck
ho

lm

Public company (AB, publ) Yes 500,000 SEK, 53,783 EUR www.bolagsverket.se; www.isa.se

Limited company (AB) Yes 50,000 SEK, 5,378 EUR www.bolagsverket.se; www.isa.se

Branch office No - A foreign company that intends to operate a business in Sweden without registering a subsidiary can normally register 
a branch office (filial). A branch office is not a separate legal entity but is part of the foreign company, a divisional of-
fice. One and the same foreign owned company can only have one branch office in Sweden.

Franchise; typically as limited liability 
company or trading company

Yes - As of October 1, 2006 there is a specific Swedish franchise disclosure law. The law contains provisions on the obliga-
tion of a franchisor to give a prospective franchisee certain information before a franchise agreement is entered into. 
The law covers all franchise agreements in Sweden, both domestic and foreign, both Master Franchise Agreements 
and Unit Agreements, both new agreements and renewal of old agreements.
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Company Forms Legal 
Entity

Capital
Requirement

Specifications   
 S

to
ck

ho
lm

Trading company No - www.bolagsverket.se; www.isa.se

Sole proprietor No - www.bolagsverket.se; www.isa.se. Bookkeeping, accounting, and auditing. 1. Enterprises with a yearly turnover nor
mally exceeding 20 price base amounts (a total of 806,000 in 2007) are obliged to prepare annual accounts (according 
to 1:2 and 6:1 BFL) if: • the number of employees during the two latest financial years as an average has exceeded 10 
persons or • the net value of the business, according to the balance sheet for the financial year, exceeds SEK 24 million.
Since Nov 1, 2010, small limited companies do not need an auditor if they have a .maximum of 3 employees, and a 
maximum turnover of 3 M SEK.

 T
al

lin
n

Public company (Plc) Yes 400,000 EEK, 25,565 EUR Shares must be registrated in Eesti Väärtpaberite Keskregister, www.e-register.ee/index.php?lang=en
Obligation to follow the stock regulation if you are stock listed company www.nasdaqomxbaltic.
com/index.php?lang=en

Limited company (Ltd) Yes 40.000 EEK, 2.556 EUR

Branch office Yes 40.000 EEK, 2.556 EUR

Unlimited company / partnership

Trust company, limited partnership

Foundation

 V
iln

iu
s

Public company (Plc), Lithuanian
abbreviation – AB

Yes 150,000 LTL, 43,443 EUR Cost of the company’s establishment ~ 2.100 LTL / 608 EUR. There should be at least one shareholder and two 
employees: director and accountant (or a company responsible for the financial accounting). Audit mandatory. Public 
trading of securities allowed. Refer under the table for the responsible institution.

Limited company (Ltd), Lithuanian
abbreviation – UAB

Yes 10,000 LTL, 2,896 EUR. 
Currently under a process 
to decrease to 1,000 LTL / 
290 EUR.

Cost of the company’s establishment ~ 1.200 LTL / 348 EUR. No more than 250 shareholders. 
There should be at least one shareholder and two employees: director and accountant (or a 
company responsible for the financial accounting). Audit not mandatory. Public trading of securities 
prohibited. Refer under the table for the responsible institution.

Branch office Yes None Cost of the company’s establishment ~ 1.980 LTL / 574 EUR. Refer under the table for the respon-
sible institution.

Individual enterprise, Lithuanian
abbreviation – IĮ

Yes None Cost of the company’s establishment ~ 1.000 LTL / 289 EUR. The founder can work alone in the 
enterprise; besides, family members can work in the entity without any employment contracts. 
Refer under the table for the responsible institution.

Non-profit organization, Lithuanian
abbreviation – VšĮ

Yes None Cost of the company’s establishment ~ 800 LTL / 232 EUR. Refer under the table for the respon-
sible institution.

Responsible institution: State Enterprise Centre of Registers, V. Kudirkos str. 18, LT-03105 Vilnius-9, Lithuania, Reg. No 124110246, VAT payer’s code LT241102419, Tel.: +370 5 268 8202, Fax: +370 5 268 8311, E-mail: info@
registrucentras.lt. More information on Registration of a New Legal Entity: www.registrucentras.lt/jar_e-gidas_en/. Useful links: Law Firms in Lithuania: www.lda.lt/en/InvestLawFirms.html, Search for Legal Acts of the Republic of 
Lithuania: www3.lrs.lt/dokpaieska/forma_e.htm, List of Lithuania Notary Offices: www.notarai.lt/?item=biesk&subitem=list&id=2&lang=3

 W
ar

-
sa

w

Public company (Plc) Yes 50,000 PLN, 11,111 EUR www.paiz.gov.pl

Limited company (Ltd) Yes 5,000 PLN, 1,111 EUR

Branch office Yes None Book-keeping in polish 
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Need for a 
CEO with local 

nationality?

Need for a Chairman 
of the Board with 
local nationality?

Necessity of 
local auditor?

Special require-
ments for company 

language?

If yes for any of the above please
specify exact requirements:

Additional
Comments

Berlin No No Yes* No * Upon request other languages might be accepted, 
with the condition that translations are delivered upon 
request.

Copenhagen No No Yes No Auditor has to be recognised by Danish Authority.

Helsinki No No (at least one 
member of the board 
needs to be an EU 
permanent resident 
when the entity is 
from outside Euro-
pean Union).

Yes No (special language 
requirements for 
establishing docu-
ments of a company; 
either in Finnish or in 
Swedish).

Companies must appoint a KHT or HTM audi-
tor or a KHT or HTM corporation i.e. must be 
authorised in Finland with exemption of minor 
companies.

See ‘Establishing a Business’ at 
www.enterprisefinland.fi

Oslo No No Yes No At least half of board members and all general 
managers should be residents of Norway.

Riga No No Yes Yes Necessity of Local auditor (registered according to 
Latvian Law of Sworn Auditors) – if, as on balance sheet 
date, are exceeded the limits of the two of following 
criteria: 1. Balance sheet total – LVL 250 000 (EUR ~ 355 
720). 2. Net turnover – LVL 500 000 (EUR ~711 440). 
3. Average number of employees for the accounting 
year – 25.

Basic accountancy, foundation 
documents and documents for 
submitting to public institutions 
should be in Latvian language.

Stockholm No No Yes No The managing director, at least half of the 
board members, at least half of the deputy 
board members and at least one of the per-
sons with special signatory power must be 
resident within the European Economic Area 
(EEA). If the company has no authorized 
representative resident in Sweden, the board 
of directors must authorize a person resident 
in Sweden to receive service of process on be-
half of the company. The person so authorized 
must be reported to the Swedish Company 
Registration Office for registration.

The Following documents must be writ-
ten in Swedish and filed with the Swed-
ish Company Registration Office:
– The annual report, consisting of bal-
ance sheet; profit and loss statement; 
director’s report; additional notes to 
the director’s report and the financial 
statement; and in large companies, a 
statement of source and application of 
funds (cash flow analysis).
– Auditor’s report (not needed for smaller 
companies, see “Company forms”)
– Minutes of general meeting of share-
holders, if the meeting has adopted a 
resolution of payment of dividends
– Consolidated accounts and auditor’s 
report for the majority of parent compa-
nies, if the company is part of a group.

Management and Audit
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Need for a 
CEO with local 

nationality?

Need for a Chairman 
of the Board with 
local nationality?

Necessity of 
local auditor?

Special require-
ments for company 

language?

If yes for any of the above please
specify exact requirements:

Additional
Comments

Tallinn No No Yes/No No If two above mentioned criteria’s are ex-
ceeded:
- Turnover 10 mio EEK (639,116 EUR)
- Balance volume 5 mio EEK (319,558 EUR)
- Employees 10.

Vilnius No No No Yes The documents submitted to public institutions 
should be in Lithuanian language.

Listed types of companies can 
be established in 6-10 days. 
The quickest way to do it is to 
address a company providing es-
tablishment services. The prices 
provided above indicate approxi-
mate costs of such services and 
cover such costs as registration 
at the State Enterprise Centre of 
Registers, notary fee, etc.).
Other types of legal entities that 
are permitted to operate in the 
Republic of Lithuania: general 
partnership (TUB); limited partner-
ship (KUB); state enterprise; 
municipal enterprise; agricultural 
company; co-operative enter-
prise; European company; Euro-
pean Economic Interest Grouping.

Warsaw Yes Yes No Yes Financial report in Polish; Plc, Ltd. www.KRS.gov.pl

Management and Audit
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PERMITS Residence permit Work (job) permit Business permit Additional licences 
requiredEU/EEA citizens Russian citizens EU/EEA citizens Russian citizens EU/EEA citizens Russian citizens

Berlin No Yes EU No / EEA Yes Yes No Yes

Issuing authority 1. Application at the 
German Embassy 
www.moskau.
diplo.de
2. Residence permit 
at the Aliens Reg-
istration Authority 
(Ausländerbehörde) 
www.berlin.de/labo

Application for a 
business visa at the 
German Embassy 
www.moskau.diplo.
de (see comment 
below under 2.).

There are some licences 
required depending on 
the type of business 
activities e.g. medicine, 
construction permit, etc. 
Find issuing authorities in 
Berlin www.berlin.de
Toll requirements in 
Berlin (German Customs 
Administration www.
zoll.de/english_version/
index.html

Copenhagen Yes No Yes No Yes Yes Yes

Issuing authority The Danish Immigra-
tion Service
www.nyidanmark.dk

The Danish 
Immigration Service
www.nyidanmark.dk/
en-us/

The Danish Immigration Service, www.nyidanmark.dk

Helsinki No Yes No Yes No Yes Yes (Russian Citizen)

Issuing authority Registration needed 
after 3 months' stay, 
Police www.poliisi.
fi and the Finnish 
Immigration Service 
www.migri.fi

Finnish Immigration 
Service www.migri.fi.

Registration needed 
after 3 months' stay, 
Police www.poliisi.
fi and the Finnish 
Immigration Service 
www.migri.fi

Finnish Immigration 
Service www.migri.fi.

Application of resi-
dence permit for an 
employed and self-
employed person 
must be made prior 
to entering Finland at 
a Finnish Embassy of 
the country of origin 
of the applicant.

Entry visa.

Oslo Yes Yes Yes Yes Yes Yes

Issuing authority Directorate of Immigration Norwegian Register of Business Enterprises

Riga No No Yes Yes No No

Issuing authority Visa isn’t required- up to 90 days within a 
6-month period. The Office of Citizenship and 
Migration Affairs www.pmlp.gov.lv/en/
pakalpojumi/uzturesanas.html

The Office of Citizenship and Migration Affairs
www.pmlp.gov.lv/en/pakalpojumi/visa/work_
permit.html

Register of Enterprises of the Republic of 
Latvia, www.ur.gov.lv. To register some t.ypes 
of companies the work permit is required.

Licences for certain 
types of business 
activities. Register 
of Enterprises of 
the Republic of 
Latvia. www.ur.gov.
lv/?a=1028&v=lv
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PERMITS Residence permit Work (job) permit Business permit Additional licences 
requiredEU/EEA citizens Russian citizens EU/EEA citizens Russian citizens EU/EEA citizens Russian citizens

Stockholm No Yes No Yes No Yes

Issuing authority www.migrationsverket.se

Tallinn No Yes No Yes No Yes

Issuing authority See www.mig.ee/index.php/mg/eng Citizenship and Migration Board. Estonian board 
member needed

Vilnius Yes Yes No Yes Yes Yes

Issuing authority The Migration Department under the Ministry 
of the Interior of the Republic of Lithuania. 
www.migracija.lt/.

Territorial Labour 
Exchange. www.ldb.
lt/en/Information/
About/Pages/TLE_
addresses.aspx.

The same require-
ments are applied for 
non EU citizens com-
ing to Lithuania and 
other EU countries. 
Lithuania has simpli-
fied visa regime with 
Kaliningrad Region 
and Belarus. Citizens 
of EU and countries 
of NATO are able to 
acquire non-agricul-
tural land under the 
same conditions as 
Lithuanian citizens.

Warsaw No Yes No Yes No Yes

Issuing authority
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Funding
& Financing
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Berlin
Support programmes in Berlin 
region are offered by IBB (Investitions-
bank Berlin) www.ibb.de for:

-	 Business start-ups

-	 Investment and working capital

 
These subsidies are offered as:

-	 Loans

-	 Grants

-	 Investments or

-	 Guarantees

Business Start-Ups:

-	� Berlin Start			 
€ 5,000 to € 100,000.

-	 �KMU-Fonds	 			 
Up to € 10,000 subject to simplified 
procedures; up to € 25,000, with
out the applicant’s bank; € 25,000 
to € 250,000 primarily with the 
applicant’s bank; from € 250,000 
to € 10 million together with the 
applicant’s bank.

-	 �KMU-Fonds: Mikrokredit		
Up to € 10,000.

-	 �VC-Fonds	 			 
Up to € 3 million as a minority share
holding in the company’s equity/
capital stock.

Investment and Working Capital:

-	� Berlin Kredit	 		
Up to € 10 million.

-	 �Berlin Kapital	 	 	
€ 500,000 to € 2.5 million.

-	 �Wachstumsprogramm (Growth 
Program)	 			 
At least € 500,000, € 15 million max.

-	 �KMU-Fonds				  
Up to € 10,000 subject to simplified 
procedures; up to € 25,000, with
out the applicant’s bank; € 25,000 
to € 250,000 primarily with the 
applicant’s bank; from € 250,000 
to € 10 million together with the 
applicant’s bank.

-	 �GA* – Gemeinschaftsaufgabe (Joint 
Agreement for the Improvement of 
Regional Economic Structures)		

C-subsidy regions: 35% for small, 
25% for medium-sized and 15% 
for other enterprises. D-subsidy 
regions: 20% for small, 10% for 
medium-sized and 7,5% for other 
enterprises (€ 200,000 max. in 3 
years).

-	 �ProFIT*				  
Subsidy: € 400,000 max.; loans/	
investment: € 3 million max.

-	 ��Innovationsassistent*	 	
Maximum of 45% of the taxable 
gross pay for 12 months; maximum 
of € 18,450.

-	 ��Neue Märkte erschlieSSen 	
(Enter New Markets)			 
Individual projects: 50% max.; 
maximum sum of € 70,000; Joint 
projects up to 100%; maximum sum 
of € 100,000.

-	 �Zwischenfinanzierung von 

Filmproduktionen (Bridgeover 
Finance for Film Productions)		
Project-dependent, minimum sum 
typically € 100,000 (guaranteed 
credits and loans).
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-	 �Landesbürgschaften 	
(State Loan Guarantee)		
Maximum of 80%.

-	 �KfW Bankengruppe			
www.kfw.de/EN_Home/index.jsp

	� Supports especially SME with 	
programmes for:

	 -	 Equity capital

	 -	� Energy efficiency and environ
mental protection in enterprises

	 -	� Renewable energies

	 -	� Business Start-ups

	 -	� Innovation

	 -	� Business expansion and 	
consolidation

	� www.kfw-mittelstandsbank.de/DE_
Home/Service/Other_Languages/
Summary_MB_Englisch.pdf

Copenhagen
Foreign owned established or in 
the process of establishing business in 
Denmark have access to the Danish
Innovation system, programs and 
finance solutions. Support programs 
exist for start-ups and businesses with 
growth potential. Support exist as:

-	 Loans

-	 Grants

-	 Investments

-	 Guarantees

-	 Advice

www.copcap.com
http://en.fi.dk/
www.vaekstfonden.dk/?sc_lang=en

Helsinki
Similar funding schemes as for 
Finnish companies are applied to 
foreign companies depending on the 
company form and the location where 
the company is settling.

EnterpriseFinland.fi is a portal for 
enterprises, entrepreneurs and future 
entrepreneurs. It provides information 
to companies or entrepreneurs for 
establishing and developing their busi-
ness in Finland. www.enterprisefinland.fi

Employment and Economic 
Development Centres (TE Centres) 
business department staff specialise in 
individual financing plans for compa-
nies. Business development support 
is applied for from the TE centre’s en-
terprise department located in the area 
where the project will be implemented. 
An enterprise development support 
for other development measures is 
limited to 50 per cent of the accept-
able expenses that form the basis for 
the support. www.te-keskus.fi* Most commonly used by the companies.
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R&D funding of Tekes – the Finn-
ish Funding Agency for Technology 
and Innovation. Tekes (www.tekes.fi) 
funding is intended for challenging and 
innovative research and development 
projects in companies, universities, 
polytechnics and research institutes. 
Funding is available for all technology 
areas. Tekes offers companies grants, 
capital loans and industrial loans. 
Tekes can also finance R&D projects 
carried out by foreign-owned compa-
nies registered in Finland.

Tekes funding is given within 

the following parameters:

-	� Industrial R&D grants run from 
15 to 50 percent of the eligible costs.

-	� Industrial R&D loans run from 
45 to 70 percent of the eligible costs.

Differing funding measures can 
be combined in a single project. One 
project may, for example, receive 
a grant of 15 percent of the eligible 
costs, and in addition, a loan of 
45 percent. A project may involve 

also international cooperation and 
researcher mobility. Tekes provides 
companies an easy access to the 
Finnish innovation ecosystem and 
the Tekes programmes are a gateway 
to the best technology companies 
and researchers in Finland. Besides 
funding the programmes offer a forum 
for the exchange of information and 
networking.

Oslo
�The SkatteFUNN scheme is an in-
direct funding scheme. Support takes 
the form of a tax deduction up to 20% 
of the costs related to R&D activity. 
Expenses must be documented and 
recorded in the project accounts. The 
tax deduction is awarded on top of the 
ordinary deductions.

Tax deduction under the Skatte

FUNN scheme are based on the 

following annual budgetary 

parameters per project per 

company:

-	� NOK 4 million R&D conducted by 
the company itself (internally or in 
collaboration with others). 20%	de-
duction = maximum NOK 800,000 
for SMEs and 18% for larger com-
panies.

-	� With a budget framework of 
over NOK 4 million (and maximum 
NOK 8 million), all expenses bet-
ween NOK 4-8 million must be 
related to the procurement of R&D 
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services from an approved R&D 
institution. Up to 20% deduction = 
maximum NOK 1,6 million for SMEs 
and 18% for larger companies.

Only projects that have been 
approved by the Research Council (the 
SkatteFUNN scheme) are eligible for 
tax deductions. The deduction itself 
(which may be considered project fun-
ding) is taken at the time of the annual 
tax assessment, and is based on the 
deductions itemised by the company 
and verified by an auditor on the RF 
1053B tax form.

SkatteFUNN normally accepts grant 
applications from all business enterpri-
ses subject to taxation in Norway.

Applicants may apply for approval 
for a period of maximum 3 years.

�For further information see the 
website www.skattefunn.no

Riga
�ALTUM – structural unit of the state 
joint-stock company “Mortgage and 
Land Bank of Latvia” – the primary 
product of ALTUM is subprime loans 
to projects of good survivability and 
development prospective, which are 
not financed by commercial banks due 
to insufficient mortgage collateral and 
other project risks. Moreover, com-
missioned by the Government, ALTUM 
also implements other promotional 
programmes, including training and 
consulting programme for business 
start-ups and housing guarantees 
programme.

-	� ERDF Promotional Programme 
for Improvement of Competitiveness 
of Businesses – investment loans 
and working capital loans (including 
credit lines).

-	� SME growth loan programme 
– Loan Programme Of Development 
of Micro, Small and Medium-Sized 
Enterprises and Co-operative Uni-
ons Providing Agricultural Services. 

-	� Micro Credit Programme of 

Latvian SME’s – The Programme is 
aimed at introducing a mechanism 
of micro crediting for small and 
medium-sized enterprises and self-
employed persons.

-	� Start programme (ESF) – sup-
port to business start-ups – the 
programme provides the business 
start-ups and newly established 
companies with an all-embracing 
support i.e. consultations, training 
and financing in the shape of loans 
and grants for starting the business.

-	�Detaile d information: 		
www.altum.lv
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Stockholm
There are no general grants for 
business start-ups, nor are there any 
subsidies or funding programs/schemes
targeted at international companies 
wishing to enter the Swedish market.

ALMI Företagspartner AB is a state-
owned company with 19 subsidiaries 
in the country. ALMI can award loans 
to companies, whatever the legal form 
of the business. The full financing so-
lution is constructed according to the 
customer’s particular situation and is 
normally put together in collaboration 
with a bank.

In 2007, ALMI launched its new micro 
loan. The micro loan is designed 
to facilitate and stimulate the esta-
blishment of new companies and to 
develop existing companies which are 
having difficulties obtaining a normal 
bank loan. The micro loan is designed 
for entrepreneurs with a low capital 
requirement – up to SEK 250,000.
Unlike ALMI’s other forms of finan-

cing, no co-financier is required for 
the micro loan. ALMI may lend up to 
100 per cent of the capital requirement 
up to SEK 250,000 without security. 
To compensate for the higher risk 
and avoid competing with the private 
market, ALMI charges higher interest 
than the average bank rate. The loan 
will normally be required to be repaid 
in 3-5 years, and is interest-only for 
the first six months.

Grants for product concepts 
may be awarded by ALMI Företags-
partner in the county in question. They 
work closely with Innovation Sweden 
and can give support for good pro-
duct concepts with the potential for 
commercialisation. Contact the ALMI 
company in your county or find out 
more by visiting their website. Innova-
tion grant potential varies according to 
where in Sweden you live. More info 
on www.almi.se.

Special expatriate tax, i.e. interna-
tional experts, e.g. researchers or ma-
nagement staff recruited internationally 

can have a tax break where 25% of 
the salary are excluded from taxation
for a period of 3 years, maximum stay 
in Sweden 5 years. Also costs for relo-
cation, home travel twice per year and 
fees for children’s schools are exempt 
from taxation for the same period. (In-
formation of the tax agency’s website: 
www.skatteverket.se/download/18.2e
56d4ba1202f95012080009053/35213.
pdf?posid=9) 

Some public agencies, e.g. VIN-
NOVA have international schemes, but 
target groups are typically Swedish 
research institutions or Swedish SME. 
One example is NORDITE: Tekes 
(VINNOVA’s equivalent in Finland), 
VINNOVA and the Research Council of 
Norway have been running a joint R&D 
programme for the ICT sector since 
2005. This programme is an extension 
of the previous programmes INWITE 
and EXSITE that Tekes and VINNOVA 
and its predecessors funded jointly. A 
first call was issued in 2005, the se-
cond in 2007, Swedish partners were 
typically Swedish universities. 
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The EU does not have any general 
grants for business start-ups. In some 
regions, sectors and prioritised policy 
areas, there is potential for support. 
Grant applications are always sub-
ject to special conditions. The basic 
principle is that public grants must not 
distort or threaten to distort competi-
tion on the market. Consequently, very 
little support is awarded directly to 
individual companies.

However, support is available for areas
such as skills development. You can 
also obtain advice on how to establish 
your company or acquire business 
partners in other EU countries.

Enterprise Europe Network is a 
network for small and medium-sized 
enterprises which provides information 
and support in EU-related matters. It 
can also help find suitable EU support 
or project partners in other countries. 
The EU Information Centre has more 
information about the various forms of 
EU support. www.eu-upplysningen.se

Tallinn
EAS – i.e. Enterprise Estonia is offering 
initial contact and information to the 
companies entering Estonia. EAS also 
provides different financial support to 
the companies registered in Estonia 
for product development, competence 
development, etc. www.eas.ee.

Kredex is giving bank loan guaran-
tees: www.kredex.ee.

Company investments are tax free.

Vilnius
Incentives in Lithuania are 

provided to foreign and local 

companies who are looking to 

invest. All available incentives 

are granted in these ways:

-	� �Land (1,5%) or real estate (0,3 

– 1%) tax relieves through local 
municipalities where company is 
operating.

-	� Investments into substantial 

technological improvements 
will entitle the companies to reduce 
the taxable profit down to 50%.

-	� Grants for establishing and 

retaining new jobs in poorly 
developed regions where a high 
unemployment rate through Labour 
Exchange is.

-	� Incentives for research and 

development (R&D).

-	�Free  Economic zones in Kaunas 
(www.ftz.lt) and Klaipeda (www.fez.lt).

-	� INVEGA guaranteed and subsidized 
bank loans. www.invega.lt
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-	� Invest LT+ programme for the 
investments in new production tech-
nologies, patents, infrastructure, 
building and premises renovation, 
R&D facilities.

-	� 4 industrial sites (parks) 
where infrastructure is brought to 
the investor’s plot free of charge.

	 www.businesslithuania.com
	
The following incentives are 

applied to companies investing 

into R&D:

-	� Triple deduction – expenses 
incurred by companies while carry-
ing out R&D as well as by acquiring 
R&D carried out in EEA countries or 
countries with DTA can be deducted 
from taxable income thrice.

-	� Super-accelerated deprecia-

tion – acquisition price of fixed as-
sets used in the R&D activities can 
be written-off within 2 years. 

-	� Eligibility – all investments into 
R&D disregarding the type of com-
pany or the amount of the invest-
ment qualify.

Warsaw
��
Free Economic Zones

Agency for Development of 	

Mazovia, www.armsa.eu

Mazovian Found of Credit 	

Sureties, www.mfpk.com.pl

Polish Agency for Enterprise 

Development, http://en.parp.gov.pl
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Support
Structures
& Programs



26

Berlin
There are different services 

offered by Berlin Partner GmbH 

for foreign companies that 

want to settle in the Berlin 

region:

-	� �Business Location Centre 

Berlin-Brandenburg	 	
More than 200 pages with the most 
important information on the Berlin-
Brandenburg market. A show room 
with access to different databases 
(like real estate portal, economy 
atlas, etc.). 			 
www.businesslocationcenter.de

-	 �Berlin Business Welcome 

Package	 			 
A welcome package for 3 month for 
starting a business in Berlin including:

	 - equipped office,

	 - fully equipped apartment,

	 - several consulting hours,

	 - public transport ticket, etc.
	� www.berlin-partner.de/	

welcomepackage

-	 �Berlin Business Financing 

Package

	 - �check of eligibility of investment 
plans,

	 - �development of a funding/financing 
concept.

	 www.berlin-partner.de/		
	 financingpackage

-	 �Berlin Business Locating 

Package

	� The real estate portal presents 
interesting and actual commercial 
properties. Support for research of 
adequate rental space or object of 
purchase.

	� www.berlin-partner.de/		
locatingpackage

-	 �Berlin Business Recruiting 

Package

	 Support for staff recruitment.

	 - Business immigration service.
	 www.berlin-partner.de/		
	 recruitingpackage

Copenhagen
On www.kk.dk/english.aspx you can 

read about:

-	 Business advice

-	 Courses

-	 One – to – one advice

-	 How to register

-	 Whom to contact

-	 Self Service

-	 Useful links
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Helsinki
Helsinki Business Hub, First stop 
shop by Greater Helsinki Promotion 
Ltd Oy. www.helsinkibusinesshub.fi

Exploring & Set-up services 
both for organisations and individuals 
settling in specially to the Otaniemi 
technology campus by the Otaniemi 
Marketing Ltd as also Expanding Your 
Business services in Otaniemi & Es-
poo. www.otaniemi.fi
 
Market access acceleration & 
Soft Landing services specially in the 
Aviapolis area by partners of the Van-
taa Innovation Institute. www.icfinland.fi
 
Culminatum Innovation provides 
business information and services for 
companies on cluster specific web-
sites, see www.culminatum.fi/en.

Assistance in finding business 

opportunities and guidance to 
establish a business in Finland is pro-
vided by the Invest in Finland.
www.investinfinland.fi

Private venture capital is pro-
vided by the 37 members of the 
Finnish Venture Capital Association. 	
www.fvca.fi

The Business Service Points of 
the Centre for Economic Development 
provides advisory services for entre-
preneurs and businesses; business 
idea development, survey of financ-
ing and assisting in business set-up 
formalities. www.ely-keskus.fi

First contact point in Helsinki 
Metropolitan area for immigrants re-
garding establishing company and en-
trepreneurship issues is EnterpriseHel-
sinki offering advisory and information 
services in Finnish, Swedish, English, 
German, Estonian, Russian and Arabic 
languages, email: yrityshelsinki@hel.fi. 
www.yrityshelsinki.fi

Contact information for busi-

ness incubators in Finland can be 
found in the Business Service Direc-
tory at www.haeyrityspalvelu.fi (only in 
Finnish).

Leisure and networking infor-

mation and services for individuals 
are provided by the Jolly Dragon, a 
non-governmental organisation.
www.jollydragon.net

There are no tax exemptions 
for foreign companies or employees 
except those for the personnel of the 
European Chemicals Agency located 
in Helsinki that are defined in the Pro-
tocol on the privileges and immunities 
of the European Communities.

Government financing is also 
available for foreign investors invest-
ing in R&D by Tekes – Finnish Funding 
Agency for Technology and Innovation.
www.tekes.fi/en
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Oslo
Following an application, foreign 
businesses can obtain refunds of value 
added tax paid on purchases of goods 
and services in Norway or on imports 
of goods into Norway.

With effect from 1 May 1999, the 
general refund scheme also applies 
to value added tax paid on purchases 
of goods, including fuel, and services 
for use by foreign lorries, and to value 
added tax paid on purchases of stand-
ing timber.

An employer has a statutory duty 
whenever he pays out wages, salaries 
etc. to deduct the correct amount of 
income tax and remit this to the Tax 
Office.

This also applies for foreign em
ployers with employees working in 
Norway or on the Norwegian Conti
nental Shelf. Pursuant to the Tax Pay
ment Act, section 3, the person con-
sidered as an employer, is a “person

paying out wages or other remuneration
subject to tax deduction in advance, 
whether paying the wages himself or 
through an authorised person”.

Taxation of hired out personnel:

Foreign employees hired out to work 
in Norway will as a general rule have 
to pay tax in Norway from day one. 
This is regardless of the length of the 
contract, the nationality of the em-
ployee and the nationality of the lessor 
(the employer). This follows both from 
the Norwegian Tax Act and tax con-
ventions between Norway and other 
countries.

Whether an employee is con

sidered to be hired out is 

determined by the Norwegian 

Tax Authorities. The following 

criteria may indicate that the 

arrangement constitutes hiring 

out of personnel:

-	� The hirer (user) bears the 
responsibility or risk for the result 
produced by the employee’s work.

-	� The hirer (user) has the authority 
to instruct the worker.

-	� The work is performed at a 
place which is under the control and 
responsibility of the hirer (user).

-	� The payment to the lessor (em-
ployer) is based on an hourly rate.

-	� Tools and materials are mainly 
put at the employee’s disposal by 
the hirer (user).

-	� The number and qualifications 
of the employees are not solely deter-
mined by the lessor (the employer).
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Riga
Riga Technical University Riga 

Innovation Incubator – support 
for 1-5 years old companies (infra-
structure, services- marketing, legal, 
financial etc.): www.rii.lv

Riga Region Business Develop-

ment Incubator – support for 1-4 
years old companies (infrastructure, 
services- marketing, legal, financial 
etc.): www.rrbai.lv

Hub Riga – business incubation ser-
vices for enterprises in creative indus-
tries which are not older than 2 years 
(infrastructure, services, financial etc). 
www.the-hub.net, or Rihards Zariņš 
(rihards.zarins@the-hub.net).

Latvian Export and Import Di-

rectory – www.exim.lv – is export 
orientated information on-line data-
base of The Investment and Develop-
ment Agency of Latvia. The goal is to 
provide exchange of the information 
about import and export facilities for 

Latvian and foreign entrepreneurs in 
Internet. Detailed info: The Investment 
and Development Agency of Latvia: 
www.liaa.gov.lv

Special Taxation/Economic 

zones (SEZ) and free ports:

-	� Liepaja SEZ			 
www.liepaja-sez.lv

-	� Rezekne SEZ			
www.rsez.lv

-	� Riga Free Port 		
www.rigasbrivosta.lv

-	� Ventspils Free Port		
www.portofventspils.lv

Concepts of soft landing ser-

vices are being developed throughout 
Central Baltic Interreg IV A project 
SMEDGE. Detailed info: Latvian Tech-
nological Center: www.innovation.lv/ltc/

Stockholm
There are no particular support 
programs targeted at foreign compa-
nies to enter the Swedish market.

The main two Swedish actors off
ering support for relocation in Stock-
holm are Invest in Sweden Agency 
(ISA, www.isa.se) and Stockholm Busi-
ness Region (SBR. www.stockholm 
businessregion.se). They collaborate 
and some services at SBR are pro-
vided by ISA.

Examples of services are: 

-	� Matchmaking with Swedish 

companies. 

- 	� Information on business op-

portunities in Sweden. 

-	� Practical information on how 

to set up a business in Sweden. 

-	� Contacts with Swedish busi-

ness service firms and autho

rities.

-	 Location advice.
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Tallinn
There are two science parks: 
Tallinn Science Park Tehnopol (www.
tehnopol.ee) and Tartu Science Park 
(www.teaduspark.ee) offering busi-
ness accommodation, access to local 
networks and coaching or technology 
companies.

Special easy soft-landing pack-

ages are offered by Tehnopol (tech-
nology companies) and ESA (www.
esa.ee) (creative sector companies) to 
start your company in Estonia.

EAS

www.eas.ee

Tallinn City

www.tallinn.ee

Kredex

www.kredex.ee

Vilnius
5 integrated science, studies 

and business centres (Valleys) 
are being developed and launched 
in Lithuania by investing almost EUR 
300 billion of the EU Structural Funds 
support dedicated for Lithuania for the 
years 2007-2013.

All Valleys encompass science 
and technology parks (STP) that offer 
favourable infrastructure for the estab-
lishment of new innovative businesses 
in Lithuania and serve as a convenient 
space for business enterprises, scien
tists and students to combine their 
knowledge, experience and ideas, and 
lead to the development of innovations 
as well as initiating and implementing 
numerous business projects.

The biggest Lithuanian STPs are 

linked to “InoTinklas” network:

-	� Sunrise Valley Science and 

Technology Park		
www.sunrisevalley.lt

-	� Visoriai Information 

Technologies Park			
www.vitp.lt

-	� KTU Regional Science Park 

www.ktc.lt

-	� Agricultural Science and 

Technology Park at the 

Lithuanian University of 

Agriculture 			 
www.lzuu.lt/mtp

-	� Klaipeda Science and Tech-

nology Park 			 
www.kmtp.lt

“InoTinklas” STPs provide common 
pack of basic services (rent of prem-
ises, incubation, business counseling, 
technology transfer, etc.), undertake 
joint marketing events and other busi-
ness support activities.

Also there are some specific activ-
ities undertaken by individual STP. E.g. 
Sunrise Valley Science and Technology 
Park runs the first Lithuanian Business 
Angels Network.
www.businessangles.lt
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Warsaw
There are no particular support 
programs targeted at foreign companies 
to enter the Polish market.
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Market Access 
Regulations
& Barriers
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Berlin
None

Copenhagen
None

Helsinki
Similar regulations as for Finn-
ish companies are applied for foreign 
companies depending on the line of 
activities.

Oslo
For a European company, in 
addition to the standard information 
requirements, the register shall also 
contain information that is required to 
be registered pursuant to the Euro-
pean Council Regulation (EC) no. 
2157/2001. The register shall also 
contain information on where the com-
pany has its main office.

Riga
None

Additional info: The Investment 
and Development Agency of Latvia 
(LIAA). www.liaa.gov.lv

Stockholm
None
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Tallinn
None

Licence required in construction, 
tobacco and alcohol and some others 
see:
http://mtr.mkm.ee/default.aspx?s=info

Vilnius
None

Warsaw
Foreign persons from the EU and 
European Free Trade Agreement zones 
belonging to the European Economic 
Area may undertake and run business 
on the basis of the same rules appli-
cable to Polish entrepreneurs.

The same rules also apply to for-
eigners living outside the EEA who:

-	�receive d a permit to settle on 
the Polish territory.

-	�consent  for tolerated stay or 
a status of refugee granted in the 
Republic of Poland.

-	�en joy temporary protection 
within this territory.

Other foreign persons have the 
right, unless international agree-
ments state otherwise, to undertake 
and run business activity only in the 
following forms:

-	�limite d partnership.

-	�limite d joint-stock partnership.

-	�limite d liability company.

-	� joint-stock company.

They have also the right to enter 
these kind of partnerships or compa-
nies and purchase their shares.

Furthermore foreign entrepre-

neurs may run business activity in 
the form of branch office, and also set 
up representative offices on the terri-
tory of Poland.
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Further Sources 
of Information



36

Berlin
Investitionsbank Berlin ( IBB) is 
the subsidy bank of the Federal Land 
of Berlin. www.ibb.de/en/

Berlin Partner GmbH is a contact 
agency for site selection, foreign trade 
consultancy and capital city marketing.
www.berlin-partner.de/en/

Germany Trade & Invest is the 
foreign trade and inward investment 
agency of the Federal Republic of 	
German. www.gtai.com

TSB Technology Foundation Ber-

lin has the objective of developing 
science and industry networks to fur-
ther technology transfer, joint projects 
and sustainable cluster development.
www.tsb-berlin.de/en/

Industrie- und Handelskammer 

Berlin ( IHK Berlin) is the Chamber 
of Industry and Commerce of Berlin.
www.berlin.ihk24.de/en/

Copenhagen
General information and 	

contacts: www.copenhagen.com

General information and links 
regarding establishing business in 
Denmark: www.virk.dk/English/	
businessindenmark

Information on regulation and 
procedures regarding recidency:
www.nyidanmark.dk/en-us 

Scion DTU Science Park helps inno-
vative individuals and companies realise
and commercialise their high-tech ideas.
www.sciondtu.dk/uk 

-	� �Helle Elgaard, he@sciondtu.dk		
+45 88708003

Copenhagen Capacity is the official 
investment promotion agency of the 
Capital Region of Denmark.
www.copcap.com

-	� +45 33 22 02 22, info@copcap.com

-	 +45 33 92 11 16, info@investindk.com

Copenhagen Business Office

Helsinki
Greater Helsinki Promotion 

(GHP) is the international business pro-
motion agency for the Greater Helsinki 
area. www.helsinkibusinesshub.fi

-	� �Ms. Marika Mäkelä		
+358 40 523 4530		
marika.makela@helsinkibusinesshub.fi

Otaniemi Marketing provides acc
ess to Otaniemi technology campus 
companies, institutes and people and 
helps companies and investors look-
ing for access to the Greater Helsinki 
technology, innovation and commer-
cial markets.
www.otaniemi.fi

-	� �Mr. Ari Huczkowski			 
+358 40 5215 642			 
ari@otaniemi.fi

Invest in Finland is a public agency 
to assist foreign companies in finding 
business opportunities in Finland.
info@investinfinland.fi.
www.investinfinland.fi



37

EnterpriseFinland is a public 
business service for foreigners and 
immigrants in Finland provided by 
the Ministry of Employment and the 
Economy. www.enterprisefinland.fi

Info Bank for immigrants contains 
important basic information for im-
migrants on the functioning of society 
and opportunities in Finland.
www.infopankki.fi

Suomi.fi a one-stop portal for Finnish 
public sector online services.
www.suomi.fi/suomifi/english

Finnish Immigration Service infor-
mation on immigration principles and 
practices applied in Finland.
www.migri.fi

National Board of Patents and 

Registration the authority for the 
Trade Register where all businesses 
have to be registered.
www.prh.fi/en.html

In To is the service of Kela (Social 
Insurance Institution) and the Finnish 
Tax Administration for those arriving in 
Finland to work. info@intofinland.fi.
www.infopankki.fi/into

Tekes, the Finnish Funding Agency for 
Technology and Innovation is the most 
important publicly funded expert orga
nisation for financing research, devel-
opment and innovation in Finland.
info@tekes.fi. www.tekes.fi

Oslo
Bedin, Company Information.
www.bedin.no

Norwegian Tax Authority

www.skatteetaten.no/Templates/	
International/

The Research Council of Norway

www.rcn.no/en/Home+page/
1177315753906
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Riga
Riga Technical University

-	� �Riga Innovation incubator	
Rihards Zarins			 
+371 670 9642		
rihards.zarins@rtu.lv		
inkubators@rtu.lv

-	� �Technology Transfer Contact Point 
(TTO)				 
renars.reklaitis@rtu.lv 

The Investment and Development 

Agency of Latvia (LIAA)

www.liaa.gov.lv

Latvian Technological Center

www.innovation.lv/ltc/

Connect Latvia

www.connectlatvia.lv

The Register of Enterprises of 

the Republic of Latvia

www.ur.gov.lv

Stockholm
Invest in Sweden Agency, ISA, is 
the national Swedish inward invest-
ment agency. “Invest in Sweden 
Agency (ISA) is a government agency 
under the Ministry for Foreign Affairs. 
Since starting out in 1995 we have 
been offering specialist insight on do-
ing business in Sweden to companies 
worldwide. Our staff has a solid back-
ground in the corporate sector and 
expertise in the investment process.”
www.isa.se

Bolagsverket, the Swedish com-
pany registration agency, www.bolags 
verket.se, offers the following services 
and functions: 

-	�to  register business enter-

prises and associations

-	�to  receive and store annual 

reports

-	�to  register corporate mort-

gages

-	to  make decisions in liquidation

-	�to  make information from our 

registers available

-	�to  register announcements 
in Post- och Inrikes Tidningar (The 
Official Gazette) and make them 
available to the public.

Tillväxtverket, the Swedish Agen-
cy for Economic and Regional Growth, 
www.tillvaxtverket.se offers support 
and advice on how to start new busi-
ness and general conditions and ad-
vice on running a company. The aim is 
to achieve more enterprises, growing 
enterprises and sustainable, competi-
tive business and industry throughout 
Sweden. The agency is also Swedish 
coordinator of the European Business 
Network. www.enterpriseeurope.se/ 
with the task to offer advice to Swed-
ish companies on EU legislation and 
funding and finding business partners 
in other countries.

The Swedish Tax Agency (Skatte-
verket, www.skatteverket.se) arranges 
regular information meetings for both 
prospective and new entrepreneurs. 
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The Swedish Tax Agency’s tax infor-
mation service can also answer que-
ries about tax returns, how to register 
for VAT, how to register as an em-
ployer and how to apply for an F tax 
certificate. You can order forms and 
brochures both on the website and 
by calling the Swedish Tax Agency’s 
service line.

Information site: www.verksamt.se/
portal/en_GB/web/international/home

Tallinn
Tehnopol – Tallinn Technology Park 
Foundation
www.tehnopol.ee

-	� �Jaanus-Martti Kangur		
jaanus@tehnopol.ee

www.eas.ee

www.esa.ee for creative sector com-
panies.

Vilnius
Sunrise Valley – Science and Tech-
nology Park

-	� �Mrs. Egle Baltrune			 
egle.baltrune@sunrisevalley.lt	
info@sunrisevalley.lt

	 +370 5 2500 601

Invest Lithuania

www.investlithuania.com

-	� �Mrs. Egle Zacharoviene		
egle.zachariviene@investlithuania.com 	
info@investlithuania.com

	 +370 5 262 7438

Enterprise Lithuania

www.enterpriselithuania.com 

-	� �Mrs. Jurgita Butkeviciene	
j.butkeviciene@enterpriselithuania.com	
info@enterpriselithuania.com

	 +370 5 249 9083

Warsaw
City of Warsaw

www.um.warszawa.pl 

Polish Agency for Enterprise 

Development 

www.paiz.gov.pl

Mazowieckie Voivodship

Agency for Development of Mazovia
Investor and Exporter Assistance 
Centre
www.armsa.eu
-	� �coie@armsa.pl
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